Dear MAFL Fund Contributors & Interested Bystanders,
Well, another week gone and no sign of Sportsbet relenting on the failure to fork out for the Freo fiasco. In fact, instead of crediting our account for the winning bet, Sportsbet management snuck in this week and withdrew the 45c it overpaid us on the ‘draw’. Now that’s just rubbing NaCl into the wound.
If you heard any of the coverage last weekend, you’d have noticed the new-found vigour exhibited by timekeepers all over the country in signalling the end of quarters (sometimes multiply) with sirens that shook goalposts, startled fans and roused umpires.
We have an interesting weekend in prospect, with the Model seeing fit to place four bets, including bets on the first and last games of the round. Three of the bets are on previously unwagered-upon teams, but the bet of the round is on the Roos with whom we’re 1 and 2 for the season’s betting, these three bets collectively knocking 2.67c off the share price.
Here’s the detail:
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*** RESULTS ***

Date Venue Team 1 Bet Price Team 2 Bet Price Bet Team 1 Bet Team 2 Predicted Winner Pred Margin

12-May-06 Docklands St Kilda $1.62 Geelong - 2.22% - St Kilda 14

13-May-06 M.C.G Melbourne - Fremantle - - - Fremantle 3

13-May-06 Docklands Richmond $2.30 Sydney - 1.60% - Sydney 7

13-May-06 Carrara Hawthorn - Brisbane Lions - - - Brisbane Lions 7

13-May-06 Subiaco West Coast $1.40 Collingwood - 3.70% - West Coast 24

14-May-06 Football Park Port Adelaide - Western Bulldogs - - - Western Bulldogs 4

14-May-06 M.C.G Carlton - Essendon - - - Essendon 27

14-May-06 Docklands Kangaroos $2.90 Adelaide - 3.49% - Adelaide 18

Total 11.01% 0.00%

11.01%
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This ready-reckoner will let you work out the weekend’s net gain or loss (as a percentage of notional initial funds) as the weekend progresses. So if, for example, after the West Coast game the results have been LWW (ie Saints loss, Tigers win, West Coast win), we’ll be at +1.34% for the weekend.
You can see from this pretty quicky what we need to happen to push the share price up this weekend:

· Kangaroos wins, OR

· Saints, Tigers and West Coast win.
The best possible result (ie four winning bets) will see the share price leap to $1.001
When the market was first framed, the Lions/Hawks game was at $1.85/$1.85 and the Model detected value straight away. Had we been betting at that point in the week, we’d have been on the Lions for about 3.4% of initial funds. However, over the course of the rest of the week and prior to our self-imposed betting window opening on Wednesday night, the Hawks blew out to $2.10 and the Lions shortened to $1.65, these moves leaving the Lions too short-priced to still be considered ‘value’ by the Model.

On the tipping front, as the new colour-coding will show, the Model’s gone with six favourites and two underdogs. The underdog tips are Fremantle and Western Bulldogs and the Model expects both wins to be narrow.
C’mon the Roos; you owe us.
Cheers for now,

Tony
