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Fund Movements
Heritage Fund 11.9
Alpha Fund     Steady
Beta Fund       Steady
Chi Fund 4.7
Line Fund 7.0

Rec’d Fund 1.8
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Results in Review
MAFL Funds
This weekend, three moderately-priced underdogs grabbed the points.
Terry Worrall, the British Rail Director of Operations, became infamous a
few years back for blaming a spate of rail problems on “the wrong type of
snow”. Let me risk joining Terry by noting that these underdog winners
were, for MAFL Investors, the wrong type of underdog winners. Why?
Because they were all away teams.
Our sole underdog head-to-head bet this weekend was a Heritage Fund bet
on the Eagles, whose contest with the Cats was in the balance until deep
into the coin-toss. Their loss leaves the Heritage Fund share price in single
digits. (If the Heritage Fund price drops below zero I will, for the time being
at least, continue to make Heritage Fund bets and underwrite any further
losses.)
Fortunately, the two other bets were successful.
Chi’s wager on the Saints lifted the Chi Fund price by just under 5c though
he can feel a little aggrieved not to have earned much more given that the
Saints’ price peaked at $2.30 sometime on Thursday once news of the Milne
and Del Santo suspensions became public. Chi only got on them at $1.65.
To cap off the weekend, the Pies hung on to secure the Line bet with 18½
points start , thereby lifting the Line Fund by 7c.
The implications of the weekend’s results for each Investor are in the table above and right. Broadly, those
with the Recommended Portfolio suffered a mild loss.

Surprisal
With  just  5  of  8  favourites
winning and the three successful
underdogs all being priced at
$3.30 or more, it’s no surprise
that the weekend’s results were
classified as “Unpredictable”
based on surprisals.

This is only the third round this
season that has been classified
in this way and the first such
round that has not been
profitable for Investors with the
Recommended Portfolio.

Tipping
Based on the average MAFL Tipster performance of just 4.25 correct tips
from 8, this was the season’s 2nd-hardest round to tip.

The Roos’ upset victory over the Hawks caught everyone, and many also
missed out on the Tigers’, Lions’ and Dons’ victories.

The breakdown of tipster performance appears in the table at right.

Top score this week was 6 from 8, a score achieved by SM11, SM13, SM19,
SM21 and SM23. The worst performance was 3 from 8, which was recorded by
SM4, SM16 and MM19.

In overall tipping BKB continues to lead by 3, and is now on 80 from 104 (77%), followed by Chi on 77 from
104  (74%),  Quila  on  75  from  104  (72%),  and  then  MARS  and  CTL  on  74  from  96  (71%).  In  last  place  is
MM44 on 59 from 104 (57%). Having too long a memory, it seems, is not necessarily a useful trait for
successful tipping.

Running totals for all tipsters appear in pictorial form in the Appendix.
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Why Should the Winners Take All the Points?
This weekend saw 4 games finish with victory margins of 13 points or fewer. In each, the victor snatched the
4 competition points and the vanquished pocketed zero. In such close contests, often that seems arbitraily
binary.

What if, instead, the points for each game were divided up on the basis of the proportion of aggregate points
scored by each team? So, if a team won 100-50, they’d take two-thirds of a point leaving one-third of a point
for the team they’d beaten. If, instead the score was 100-99, the winning team would score 0.5025 points (or
thereabouts) and the losing team would score 0.4975.

This system, apart from rewarding teams that came close to winning, would also ensure that teams always
had something to play for during the course of a game, regardless of the size of any lead they’d established or
the deficit they faced, since every behind or goal would be worth some competition points.

(It would, of course, be vehemently opposed by all AFL commentators. Exclamations such as “… and
Akermanis slams home a late goal for the Lions, ensuring they’ll be taking home the 0.5261 points tonight!”, I
admit, lack euphony.)

If we took this approach for all the games played so far this year, how would the competition table look?

The major beneficiaries of moving to this approach would be:
Sydney, who would jump from 4th to 2nd

Collingwood, who would jump from 7th to 5th

Port Adelaide, who would jump from 12th to 10th

St Kilda, who would jump from 9th to 8th

Carlton, who would jump from 10th to 9th

Fremantle, who would jump from 14th to 13th

These beneficiaries would climb the ladder at the expense of:
The Kangaroos, who would drop from 8th to 11th

The Western Bulldogs, who would drop from 2nd to 3rd

Hawthorn, who would drop from 3rd to 4th

Adelaide, who would drop from 5th to 6th

Brisbane Lions, who would drop from 6th to 7th

Richmond, who would drop from 11th to 12th

Essendon, who would drop from 13th to 14th

The remaining 3 teams – Geelong, West Coast and Melbourne – would be unaffected by the change.

Overall, there’s a remarkable level of consistency between the rankings achieved by the two methods.
Underlining this point is the fact that the correlation between the points scored by teams under the two
systems is +0.93.

Still, you’d feel so much better if an umpiring mistake cost your team just one-tenth of a point rather than
four.
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Team Quarter-by-Quarter Analysis
Here are the teams’ quarter-by-quarter performance details.

Across the various Alternative Premierships:
Sydney continues to lead the During the 1st Quarter Premiership (and, by necessity, the End of the 1st

Quarter Premiership), having now won 10 of 13 first quarters
Collingwood continues to lead the During the 2nd Quarter Premiership (also with a 10 and 3 record)
Geelong now leads the End of the 2nd Quarter Premiership. It also continues to lead the During the 3rd

Quarter Premiership, the End of the 3rd Quarter Premiership and the End of the 4th Quarter
Premiership
Hawthorn continues to lead the During the 4th Quarter Premiership. It has now won 11 and lost just 2
final terms.

Melbourne holds 6 of the 8 Alternative Premiership Spoons: During the 1st Quarter, End of the 1st Quarter,
During the 2nd Quarter, End of the 2nd Quarter, End of the 3rd Quarter and End of the 4th Quarter. It has,
though, relinquished spoondom for During the 3rd Quarter to the West Coast.

Fremantle, meantime, continues to hold the only remaining Spoon, that for During the 4th Quarter, despite
having won their final term with the Saints this week.

Based on final term performances, the Lions remain in 15th, despite being in 7th place on the competition
ladder. At some point, this inability to fire in the final term is going to hurt the Lions.
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On the overall table, Geelong have grabbed outright first
place by winning all four quarters against the Eagles.
Sydney, in winning only 3 of their 4 quarters against the
Dees, have now dropped back into second place, ahead of
the Bulldogs and then, in equal fourth, Collingwood and
Hawthorn.

The top 8 teams based on overall quarter-by-quarter
performance continue to match the top 8 teams on the
competition ladder, albeit in a different order. What’s more,
the top 8 teams continue to be those with a better-than-
50% quarter-by-quarter record – Brisbane, in 8th, has won
26, drawn 1 and lost 25 quarters.

Melbourne, in last, has closed the gap to the 15th-placed
West Coast by one quarter but still trails by 4 quarters.

Team Ratings Update
Three teams were large ratings-point gainers this weekend: Geelong (+4.44), Essendon (+3.97) and the Roos
(+3.79). Their opponents – the Eagles, Blues and Hawks, respectively – were therefore the weekend’s big
ratings-point losers.

The other movements were all in the 0.55 to 1.40 range, as shown in the table below, which also provides
the latest ratings:

The sole difference between the MARS top 8 and the competition top 8 continues to be that MARS has Port
Adelaide in the eight where the competition has the Roos.

Here are the full MARS Rankings:
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The only movement in the MARS Top 8 this week was that the Bulldogs and Hawthorn swapped places with
the Dogs taking 3rd.

In the bottom 8, the only movement was the Roos’ jumping 2 places over the Saints and Freo to grab 9th spot.

The chart below depicts the MARS Ratings for every team across the 13 rounds this year.

From this chart Geelong’s dominance is apparent, as is Sydney’s improvement across Rounds 8 to 13.

Also apparent are:

Hawthorn’s general improvement, tapering somewhat since about Round 7
Collingwood’s emergence from Round 9 onwards
The Bulldogs’ steady improvement across the season
The respective declines of Melbourne and Essendon
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Here’s the latest competition ladder:

Sydney have now put 6 wins together in a row, which is 2 more than the streaks that the Dogs and the Cats
have strung together. No other team currently has a winning streak longer than 2.

Three teams have losing streaks of 3 games or more: Port Adelaide (3 games), West Coast (4 games) and
Melbourne (6 games).

~*~*~*~*~*~*~*~*~*~*~*~*~*~

It’s getting to that time of season when people start to turn one eye to the finals. So, over coming newsletters
we’ll take a look at the run home for each team and what it means for their chances of participating in
September.

In the meantime, here are a few of my favourite, allegedly real, error messages:

Tony

22 June 2008
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Appendix 1 : Cumulative Tipping Performance – All Tipsters


